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elating to Credit, aud the beſt ways of ordering it for 


E 2 EFORE I come dire&ly to enter upon the 
f _J Propoſals, I humbly beg leave to offer the fol- 


| „ lowing preparatory Conſiderations, to 
* ſtrengthen & clear the Evidence of their Reaſon- 


gàaͤhleneſs, and ſo make way for their Acceptance. 
. * EY; 3 F 44 14 eng 


: and Succeſs. 
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That Credit is undoubtedly one of the be 


wy 
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| and readieſt ways of ſupplying the want of Money. 
| _ Thata more National is always preferable toa 
more privat and leſs National Credit. 
That 2 Credit under 7 legal Force, mu 
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as certainly labour under many Inconveniencies, as 
any Nation. | 9 | 3 
s And that Credit duly. iploy'd in Trade, and 
duly encourag d, muſt effectually produce increaſe. 
of Money, -enabling it to make it ſelf Good, at 
long run, to all who truſt it. 


It were eaſſie to prove the Truth of theſe Poſiti- 


ons to be as plain and ſure, as Demonſtration 
can prove any thing. 


* But; ſeeing it were improper to enlarge upon 


them, on this occaſion limited to a narrow Time, 
and requiring a ſpeedy Diſpatch, I ſhall ſuppoſe 
them to be of themſelves ſoevident, as at leaſt to 
gain the Approbation of a Majority. | 

* Only I ſhall fay a little to the Third : Becauſe I: 
_ underſtand that a Credit under a direct legal Force, 
hath been much preſſed of late; with another Diſ- 
advantage in it, that it is Privat, or propos dit. 

be the Credit of a Privat Society of Contributers, and 


not National, either as to Fund or ſpecial Pro- 


© Now, 1 ſuppoſe that there is no perſon, who. 


he will readily. confeſs, that the ſame Credit 


would be much better, and more deſireable for 
National Advantage, if all the Nation werealike 

concern d, both in its Fund and Profits: And, 
likeways, chat it would be much better, if a way 
could be found, to make the ſame Credit curr 


ent 
of 


— 


it hath never yet been the Choice or Practice of 


ſtands up for that Credit, ſo obviouſly grad bur 


— 


the Biſcretion of his Debitor; For his Money, 
: Goods, or Labour, for which the Credit i 15 tende- 


red in payment. 


of Choiſe, without 42 legal e no 


Choiſe in it. 
Which Conceſſions, . are all that I plead ; wang 


= make up the chief Difference between ſuch a. Cre: 


dit, and theſe Kinds, which I offer as preferable, 
Here it appears neceſſary to add an Explanation 


of the Terms pr uſed i in ſpeaking of theſe 
N different kinds of ord diffi 


for, a more & Pere 


geption of their © in * a relation to which it 


is to be conſidered, 
That we are to NEVE by a Credit under 2 


direct legal Force ſuch a Credit, as the Law ob- 


ligeth every Man to accept; or by Law have no: 
thing, the Creditor. being thereby wholly left to 


Tho this muſt, at firſt view, appear a hard caſe 


a to any indifferent Perſon, yet on the other hand, 
we are to take notice, 


That a Credit of the 4 kind, ſo ordered, as to 
bring certain Ad vantagesto the Accepter of it, above 


—— he could have by Money; And put under 


ſuch Ingonveniencies to the Refuſer, as will cer- 
tainly incline him, of his on free choice, to ac- 


cept the Credit; may be reaſonably pleaded as a 


Thing, not only moſt juſt and. reaſonable for the 


Government to order, but what may produce exe 
cellent Effects, of univerſal Benefit to the whole 
Kingdom, in che way of advancing Publick Good, 


as 8 as extricating from preſent Diffculties, 
A 2 "As 
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As to the firſt Part een relating to 
Excouragewents, the reaſona bleneſs of it is ſo mas 
nifeſt, and fo plainly adapted to the particular In- 


| Ereſtof every one concern d, that all Men muſt ap: 


ove the Contrivance, and readily go into the 
Meafurcs of it E 11 
And as to the other, whereby the Refuſal ofthe 
Credit eſtabliſh'd by the Government, is to be put 
under ſuch Tyconveriencies; as may oblige to the 
accepting of it of choice, the Equity & Reaſonable. 
neſs of this Contrivance appears, by conſidering. 
That the proper Nature and Eſſence of Credit; 
confiſts in a Free Choice, wheteby the Receiver of 
Its Bill, gives a voluntary Truſt to the Offerer, for 
the Sums contained therein. 1 vff3 
Now, tho a legal Force upon Credit leaving no 
choiſe to the Creditor, is plainly contraty to, and 


- 


deſtructive of this its Nature and Efexee making 
it a quite other thing than Credit, tho it retain the 
Name; yet it is plain, that Inconveniences lea- 
ving ſtill a free choiſe to the Creditor, inforce ne- 


ceffarly a due agreeableneſs to its Eſause, and 


does nowiſe either contradict or deſtroy its proper 
Nature, more than the Freedom that is left to e- 
very Man, in chufing to accept one Credit, rather 
than another, or Money rather than Credit, or 
Credit rather than Money, as he finds doth beſt 
Tait his Occaſion and Conveniencie, - eſpecially 
when, the Inconveniencie is ordered with a better 
Judgment of the Creditor's- true Intereſt, than he 


* 5 — 


99 
If then the Gases tax Mens Properties 
1 order Exciſe and Cuſtoms, for its Support ; 
and: Defence,” and for, ſupplying the (iurges n 
cident to it, in conſideration of National Security, 
and other common Benefits, whereof the whole 
Community doth partake; much more may they 
- eſtabliſh a Credit for the ſame Security, and for 
many other common Benefits of increafing Money, 
advancing Trade, ſupplying the Poor, G. which | 
thoſe Suppoſitions do noways promote, or dif- ' i 
penſe either tothe whole, or any part of the Com- i 
munity. and may, for its Enconragement order = 
ſuch Inconveniencies upon the Refuſal of it, not 9 


4 
. 


being inconſiſtent with its Nature, as may ſerve . ö 
— ——— altvrheſs excelent | ll 
Ends, wherein the Common-Good of the Nation ; 
in General, and all Ranks of Perſons therein are 
ſo much concerned: | 
= Men may be juſtly puniſhed of find: for treſ⸗ J 
againſt the Government, which Diſpenſeth 4 
= gives Security, and Protection for our 1 
Lives, Properties, Rights; and Liberties, and + 
doth, or ought to, Contrive and Order Proper = 
Means, for advancing che Publick® Welfare of the 
Nation; What Reaſon can piead, that Men op- 
poſing themſelves through Miſtake, or Malice, to 4 
their own Certain Benefit, and that of the whole 7 
Security, whereof they are Members, in Matters 7M 
of the Higheſt Conſequence to its Safety," Puoſpe- = 
rity; and all its National intereſts, ſhotjld not be 4 
Put under ſuch Inconveniencies, in that 'Fooliſh+ = | 
Wicked 


22 * 
* 


Credit, to Supply the preſent Defect of 1. 


107692 
Wicked Humour, * the Oompliers on the other 
Hand, with their on and the Nations Gain fo 
Encourag d and Protect d, as may Render the 


Good Deſigns and Orders of the Government Succtſ- 


Ful, for the Common Advantage, Thriving, Proſpe- 


255 and happy Ilſue of all its National * 


1 5 Gaze wall ApEn vet the more Raboble, 
if the Government ſhall ſnew, and Declare ſuch a 
Confidence in themſelves of the Goodneſs of the 


Credit which they Eſtabliſh, as to Priariſe and 
Ena# the making it Good to all Poſſeſſors of its 


Bille, after ſuch à ſet time, as they may Reaſon- 
ably Judge ſufficient - to Enable thoſe, with 


whom the Celli is wanne, to Pa y them of | 


themſelves. . | 
From theſe few Preliminary Confiderations, the 
plain and neceſſary Inference is Evident. 


That for Raiſing a good and well Contriv d 


and ſuch alſo as will certainly Adyance Tr 


and Increaſe Money inthe Nation : : The firſt Care ; 


to be taken, is. 
Io ſearch and lind out ſuch Subjects of Credit or 


Funds whereon to bottom i it, as are moſt Natio- 


nal, that is, ſuch as the whole Nation is moſt 


Generally concerned in, and the Diſtribution of 


the Profits whereof is to be moſt Univerſal. > - 
Next, Io conſider of fit Encouragements to the | 


*% 


derer ge | mpegs or nee 


by 


| And 
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t 
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| 
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to the Advancement of Trade, 
raiſed; and ſo — 1 A nA 
As to the National unde, 1 by Propoſe 


theſe Two. 
The Publick Nestes, which indeed; is wholly 


National, and always fupported, and to be ſup- 


ported by the eomplex Credit ot all the Nation, ; 


and all Perſons therein. 
And which, as I am inform 4, doch in all ite 


Branches: amount to about an Hundred and Thir- 


ty Thouſand Pound ſterling a | 
The other is the Fund of the „ 
wherein ſuch à vaſt number of all the Chief of the 


Nobility, Gentry, Merchants, and Tradeſmen in the 


| Kingdom are concerned, as makes it clearly the 


Intereſt of the Nation, that it be looked upon, 


Own'd, Encouraged, and Promoted, as a National. 


Fund of the higheſt- 'and' moſt Univer; al Concern, 


that the Kingdom in General, and all Ranks of 


Perſons in particular did ever know, or were in- 


tereſted in before it. f 
By the Eſtabliſhment whereof alſo Trade is cer- 


| tainly i in Scotland ſettled upon the Beſt Foot, that 


it hath, or ever had in any other Nation. 


Which, if ſome others knew not, perhaps bet · 


ter, than we do our ſelves, they had never raiſed 
ſuch Clamours, and Complaints againſt it, nor 
been at ſuch Pains, and made ſuch Stretches in 


bad Neighbourhood, and againſt the Law of Na- 
tions, in Endeavouring to Cruſh ĩt. And. 


rd 
t ſo 


5 (8 95 | 
5 And 8 on a other hand makes f 
it ſo much the more the Honour and General in- 
teteſt of the; Nation, with, reſpect to, incteaſe 
Trade, Money, National Strength, &c. by all means 
to Aſſiſtand Encourage the African-Compiany.. or 
As to the Firſt of theſe two Funds,... nich L * 
have nam d, and pitch d upon, as the two beſt, Þ- 
which the Nation affords, I humbly propoſe, lt 
Tharlan Hundred Thoufand Bound ſterling: at 
leaſt: or a Sum Equivalent to the Tublick Revenue 
be prepared in Bills for an Exchequer Credit, to: be 
iſſued out from the e in Payment of all 
Debts due by the Public 
And for: making this Credit as o as . to 
the Receivers of it, and without all Loſs to the 
Pullict, I humbly propoſe 
That to all the — 8 an cg 40 
ten per cent be added: alſo that the nem a 
Exciſe be raiſed tem per cent. 
» With une proviſon in the A& lo, ordering, 
that all Perſons Returning into the Treaſury, Pa. | 
lick Payments by Exchequer Bills, ſhall have Ten per 


i cent diſcount 1 i all Goa 10 menths whereas, if 
1 | ; paying in Money, they m. Pay.itcompleat. ; 
4 . As for inſtance, if one is Debitor to the Publick 


for an Hundred Pounds of Tax, Exciſe, or Cu- 
ſtoms, a ninety Pounds Exchequer Bill is accepted, 

as full payment of the Hundred Pounds due. But 
if he pays it in Money, he muſt pay a full Hun- . 
dred Pounds without Deduction. 3 


It is s plain, that this method will e ard 3 


) 


raiſe the Value of - theſe Bills, that Demandexll 


be multiplied upon them, ſo long as any Publick 
i Money is due; whereby they will become as precious 
4 - - as ſo much Gold to the Poſſeſſors of them. 
* FF AClauſemuſt be added, Prohibiting ſtrickly under 
à great Penalty, that no perſon take any manner 
of profite, in Exchanging theſe Bills with Money, 
3 | cept only at the Bill Office of the Exchequer Cre- 
4 clit. 5 1 
1 © Which Offce is to be Erected, and Managed, 
according to the ſpecial Directions and 1 of 
Parliament, under the Overſight of the Lord High 
"Treaſurer, or the Lords of Treaſury, for Receiving 
_ theſe Bills in Publick payments, at the ſaid Tex per 
cent Diſcount: And to mark the ſame according to 
IJ. Oder of Parliament, before they Return them into 
f the Exchequer. i | | 
| | This Office is alſo to be ordered as a Repoſitory for 
the ſaid Bills, before their payment by the Debtors 
to the Publicł, where all Perſons willing to purchaſe 
them, may have them for Money, or on their 
bringing a Precept from the Depoſitors, npon their 
Receiving of Money for them, from the perſons 
Demanding them. pony 3 
And the Bills, when brought into the ſaid Office 
for Public Payments, are to be marked with ſuch a 


mark as the Parliament ſhall think fit to appoint 


for ſtopping their currency in 2 ſecond Out- giving, un- 
til the Parliament ſhall think fit to order the fame. 
A Model of which Offce, to be Eſtabliſhed for 
ho EP = Managing the ſaid Exchequer-Crialt , and of the 
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Officers Superiour and Inferiour, and Servants : 
need ful to be Employed therein, with an Accompt 
of the whole Charge, which its Support may 
Require, I ſhall, GOD willing, have ready to lay 


before the Parliament, ſo ſoon as they ſhall think 
fit, to Enter upon the Conſiderations of theſe Pro- 


poſals. | 
And the ſame Model will alſo ſerve, forthe other | 
9755 to be Erected for mana ging the Credit of the 


frican-Company, as is hereafter to be propoſ'd. 
By this Contrivance, there is here ſuch an En- 


couragement given to the Recezving of this credit, 


as makes its Bills better than Money, by Ter per 
cent to the Purchaſers of them. © 
Whereby alfo all perſons, to whom the 7 ablick 
owes Money may be pay'd their full Pues, when 
ever the Treaſurythinks fit. or the Parliament ſhall 
Order; And no Publick-Credit in Europe, will be 
Better, or perhaps ſo Good, as that of the Exchequer 
of Scotland. | | . 
Likeways the Ten per cent added Impoſition upon 
the Taxes,and other Branches of the publicł Revenue, 
puts the Payers at no more Charge, than they were 


at formerly, before the ſaid Impoſition was added; 


or no more, than if there were no ſuch Iapoſitian 
at all ſeeing it only obligeth them to purchaſe 
thoſe Bills, or ſuffer a Tex per cent Loſs. | 
The Publick by allowing the ſaid Ter per. cent De- 


duckios in all paywents made to them, hatſt alſo no 
manner of Loſs. + 
The. Nation, by the. Circulating of theſe * is 
Is EY 8 1 ſup- 


F (-11 ) 
* ſupplied. with a real Equivalent to an Hundred 
| Thouſand pounds ſterling, or more, of Caſh, added 
to its National-Stock of Money, for its effectual Ac. 

ſiſtance in all public and private Occaſions. 5 
Aud all the Money which would have gone into 
the Treaſury, through the Hands of Collectors and 
Receivers, to the great Retarding of its Cir- 
culation, is by this Expedient left in the Hands 
of the People, for the Benefit of Trade arid other 
Buſeneſs 5, while in the mean time the Treaſury. is 
Furniſhed with a Credit, which for all its Occaſcons 
and payments is as Good, as ſo much ſolid Gold, 
both to it and the Receivers. 

In the Next place, as to the African- Companies 
Fund, I humbly. propoſe, ed e e | 
That they be Allomed by AF of Parliament to Yue 
a Credit in Bills, Amounting at lea/t, to an Hundred 
Thouſand Pounds ſterling, or an Hundred and Twen- 
ty, to be Employed at the Direction of Parliament, 
partly in the . Fiſhing Trade, partly in promoting 
Manufactures of Bazes, Perpets, Ranters, Stockirrgs, 
 Linen-Clothes, &c. 1 
It is plain, that if this Credit can be ſo ordered, 

as to become current but for a few years, it will 
not only enable the Company to exchange it with 
real Money, further in all probability, than there 
are like to be Demands for it; But will bring ſpeedi- 
ly into the Nation vaſt Profits and Treaſure, by a 
large Export in Trade, ſuch as was never known 
in it before. eee, eee 
Beſide the imploying 2 Multitudes of Pig 


"+" 


the great Encouragement it will give to all ſorts 
of-induſtrious Tradeſmen,and to the more ingeni- 
ous Mechauicks and Artiſts. 
And in ſuch plenty of National Product for For- 
reiga Trade an Act may be order d, obliging the 
Exporters, to bring in ſome conſiderable Part of the 
value of the on- bound Cargo in Money, + 5 
This Expedient, beſide the adding an Equiva- 
lent of another hundred thouſand Pounds ffterling 
tothe National Stock of Caſb, would certainly product 
in a little time ſuch notable Efes, with reſpec 
to Home Manufacture, Forraign Trade, and daily 
increaſe of Money, as with Gods Bleſſing, would 
ſoon make Scotland forget all its Straits, decays of 
Trade, and Scarcity of Coin, under which it hath 
been ſtruggling for ſome years paſt, ſoon find out 
ways for diſpoſing of all the Product of our Nation 
fo advantageouſly, as-might make Exgliſt Prohibi- 
ons recoil upon themſelves, with far greater Dam- _ 
age, than they could do to us, and in effect could 
ſurprizingly change our National Figure, by a New 
— * and Luſtre put upon all our Aﬀairs Public and 
riuat. : | ; e e i A ERS 44 
What then can make a purchaſe of ſo great Va- 
lue too deat᷑ to us ? And what ought we to grudge 
or refuſe, that Reaſon can allow, for fo happy and 
advantageous a Change of our preſent Circum- 
ſtances ?- And what can we think of thoſe who 
ſhall have the confidence to oppoſe it? 
If indeed there were in the Nation ſucha public 
brit, and ſuch regard to their own Common Beue- 


fit 


f#t, and that of their Pokey as all doby Nature, 
Juſtice, and Conſcience owe to their Countrey, there 
needed no other Encouragement for making this 
Credit of the Company current through the whole 
Kingdom, but Senſe of common Intereſt, eſpeci- 
ally where ſo many are concerned, as by doing 
their Duty might make others aſham d to be re- 
aer: oe e BEG 9 
But in cafe it ſhould happen to be other ways, 
either through miſtaken Notions, or Heart - Oppoſt- 
tion in ſome to Public Good; and however it be, 
for a greater Security to a Matter of ſo great Mo- 
arent: It becometh the Wiſdom of the Govern- 
ment, and the due Care they owe to the Publicł- 
Welfare, to Contrive and Order ſuch prudent wayes 
of loading the Refuſal of the ſaid Credit with certain 
Inconveniencies, as may move every one of Choice 
readily to accept it. AOL E 
And therefore, ſeeing the Refuſal of this ſo uni- 
verſally uſeful and beneficial Credit, muſt neceſſar- 
ly appear a thing fo Anti- national, and betray in 
the Refuſers a Temper ſo oppoſite to publick Good, 
as makes them ſcarcely deſerve the favourable Pro- 
tection of the Government; But rather, on the 
contrary, to be civilly Excommunicated from the 
friendly Society and reſpect of all good Countrey- 
men, for. preventing the Bad Effect of ſuch an Un- 
accountable Humor, if any ſuch is to be found, 
and for meeting the Refuſers with a far Gentler 
Check, for their Ignorance of, or wilful Oppoſiti- 
on to their own and their Country's God. 


I do buably propeſe, © 


1 hat it be Enacted by Parliament, | That all Debt- 


_ ors tendring the Bills of the African Company in 
payment, to their Creditort refuſing them, be un- 
der the Protection of the Government againſt all 
Hornings, Captions, an dPoynding, or diſtrinze- 
ing of their Goods for the ſaid Debts: ſo offer d to 
be pay d. and that for the ſpace of three years; 


Which time may be prolonged by the Parliament 


as they ſhall find needful. | | 

In this ſhortPropoſal is comprehended that Con- 
trivance, which will do the whole Buſineſs for 
bringing effectually along with it to the Nation, 


all the great and manifold Advantages that I have 


* 
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ccc 
For which [may ſay, that ſeeing the Govern- 
ment hath often upon various Conſiderations, 
granted many ProteFions to Debitors againſt the Vi- 
olence of their Creditors, it would be hard to deny 


the propoſed Protection, which is certainly the moſt 


Juſt, Fair, and Reaſonable by far of all Protections, 
that were ever asked or obtained in the Nation. 


By thoſe means the Credit will not only become 


univerſally. current ; but all perfons concerned in the 
Company, when ever they have Money to pay, will 


bring it to the Company's Office, and there exchange 


it with Bills, which will be as good as Money to 
theirCreditorsʒ; Wherebythe Companywill: be ſpeedily 


ſupplied with Money as well as Credit, and probably 
be inabled in a ſhort time, to make good, in a large 
meaſure, its Credit with Money to theſe deſiring and 


having need of it. eſide 


% 


. . 
Beſide their be ing able to carry on all their De- 


15 Fenn in Trade and Manufacture, with ſuch Porty. 


»= 


ons of rea] Money mixed with their (Credit, in pay- 
ing thoſe, whom they imploy, as ſhall be found 


convenient for their ſmaller Occaſions, -. and for re- 


commending their Credit to the general eſteem of 


all perſons. 1 BOY 5 > #4 dann | | | 
Or, with reſpe& tothe Clauſe ordering the men- 


i ö 


which the Parliament hath thought fit to Eſtabliſh, 


as juſt, and for the publicł. Good of the Nation, and 
uoways oppoſite to the true Intereſt of any private 


perſon in it; The Act may run thus, That all legal 


Execution, as above, againſt the - Debtor and his 


Goods, offering payment, as ſaid is, by the Com 
panies Bills, be ſiſted and prohibited for the ſaid 
Debt, by the ſaid Creditor, for the ſpace of three 


years; And further, untill.he ſhall offer to the Par- 


* 
liament ſuch Cauſes and Grounds tor his ſaid Re- 


fuſal, as they ſhall find to be Reaſonable; without 
prejudice to ſuch other legal Diligence for ſecuring 


the Creditor, as he ſhall think fit to uſe. 
Several other Propoſals might be made, for 


Charging the Retuſal ef the ſaid Credit, with di- 
vers other Indonveniencies; But ſeing that offer d 


is both ſo plainly-Juſt and Reaſonable; and ſo ſure 
to become Effectual, for gaining what is deſign d 


by it, I think it needleſs to multiply Conſiderati- 
ons about the ſame thing, above what is ſuffici- - 
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tioned Inconvenience, ſeeing the Creditor think fit, 
ift any ſuch ſhall happen to be, to diſprove a Credit 
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Orly it may be e as a juſt part in the 


—— ordering the mentioned — ” 


and as a further Encoura gement to the Currenc 
the ſaid Credit: If, as Thave before hinted, they 
ſhall Declare and Exa&F, That ifthe ſaid Credit * 
the Company by them Eſtabliſhed, ſhall happen to 


be found Deficient at any time, after the {pace of _, 


ſeven Years, countin 74 from the Date of = Act, 
they ſhall in that caſe, by a publick Impoſit ion, 
make Good the Credit of the Company to all perſons, 
who thenſhall be Poſſeſſors of its Bills, 

And as | have likeways before hinted, it can- 


not in Reaſon be ſuppoſed, that this will ever put 


the Government to any Charge. 
Seeing there can be no juſt cauſe to doubt, but 


| that before ; Expiring of the ſaid time, the Company 


by improving the ſaid credit in a ſolid and ſure 


way of Trade, as hath been propofed, and by the 


certain Incomes of Money flowing therefrom, will 
be ſufficiently able to make Good their own Oredit, 
by granting Money for Bills, to all that ſhall de- 


fire it. | 
Beſide, that the General- concern of ſuch Numbers 


of People in the Company, will make its Credit ſo 


Univerſally acceptable, as leaves no Ground to 

Fear, that the Company will ever be ſtraitned 
therein; Eſpecially when in a Thriving Conditi- 
on, Enabling them viſibly ſtill. more and more to 


make it Good, to all accepting it. 


And alſo, when they are always to 1 * 


Jars Quantities of Manufactured Goods of all ſorts 
in 


C29 ) | 


in their Store-Houſes, as many of their Creditors 


may need as much as Money, and to be willing 
to Exchange their Bills for tage. 
Io all which it may be Added, that theunque- 
ſtioned currency of the Companies Bills, for ſo long 
time as is preſcribed by the ſaid Act, the many 
Poor, and the many Tradeſmen imployed by them, 


the Advancement ef Trade Home and Forraign, 


and the general Eaſc, Plenty, and Thriving of 
the Nation under theſe Advantages, cannot but ſo 
commend the Credit of the Company to the Good 
Opinion of all, eſpecially where there are ſo many 
Subſcribers, hoping for a ſhare in its Profits; that 
they are like to be far ſooner in a Condition to 
defire their Bills for Money, than others are like to 
have, either Occaſion, or Inclination to deſire 
Money for their Bills. 10 5 
It is to be noted, That one of the chief Supports 
of the Credit in Holland, is the charging the Pay- 
ments of Money, with ſuch an Inconvenience, 
that all above a ſmall Sum, are ordered to be pay- 
ed in the Bank of Aanſterdl am, out of which no Diſ- 
charge can be valid in Law, to the Payer of any 
conſiderable Sum, for ſnunning of which Trouble, 
all do Generally chuſe to take Bills rather than 
Money, 5 
And Experience hath at length ſo far convinced 
them, that this is the far better, ſafer, and ſpeedier 
Medinm for all occaſions of Trade, and larger 
Payments in other Buſineſs, that now they would 
all Unanimouſly chuſe * way, tho there were no 


ſuch. 


7 5 : 
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ſuch Inconveniency to oblige to it. And the 
Effect undoubtedly will be the fame, as to the 
Companies Credit, | after a.whiles tryal, hath made 
all Perſons feel the Advantage of it. 
W741. I am perſwaded that the Nation can fall upon 
no Expedient more proper, or more favouring its 
General Intereſts; For Advancing Trade and C re- 
dit, and increaſe of Money at one Stock, than ” 
the Aſſiſting and Encouraging of the African Com. 
een Sat tobor motto add 
5 kor which I ſhould have Propoſed rather two or 
three Hundred Thouſand Pounds, than one, if it 
were not, that the Parliament may from time to 
time, allow further Enlargements of the Companies 
Credit, according as they ſhall find the firſt Stock 
Here propoſed improved by them, tor their on 
Advantage, and that of the whole Kingdom. 
Tho indeed I am more for allowing them a 
Hundred and Twenty Thouſand Pound, both in 
conſideration of the Expenſe of the Credit- Office to 
be Erected by them, and becauſe in that caſe, 
Threeſcore Thouſand Pounds may be appropriated 
to be imployed by them in the Fiſbing- Tradle. 


- For the Succeſs whereof I ſhall be ready, GOD 0 
willing, Humbly to give my Advice if Required, ; 
andalſo for the Managing of their Credit other- 
ways to the beſt Advantage, if this Propoſal is Em- 1 
braced * 56, es; roo 4 
Andi nothingdoubt, but that, if it is Embraced, pe 


the Company ſhall be able in not many Years, to . 
circulat in Trade, and Manufacture a Million A | 
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lng of good and wrqueſtionable Credit, to the Un. 
fpeakable Advantage of the Nation. 
And I inſiſt the more on this, as the beſt of all 
Means that can be taken, for Advancing the Pub- 
lick Goodof the Nation in its preſent circumſtan- 


ces ; becauſe I Forſee that this may prove a good 


Foundation laid for the compleatly National Credit, 
which I have elſewhere mentioned, to be Engrat- 


ted upon it, when a fit Opportunity ſhall offer. 


Ido further Humbly Propoſe as being well ac- 
quainted with Doctor Chamberlens Talent, with re- 

pect both to Trade and Credit, that, tho it be 
found, that what I have here Offered, may be more 
agrecable to the General Intereſt and Good of the 
Nation, than his Propoſal of Land- Credit, attend- 
ed with the Inconveniencies above-mentioned, 
Yet Tam ſenſible, that I can not fully conſult my 
Countreys Benefit, without Recommending the 


Doctor to its ſpecial care and favour, as a Perſon 


moſt fit to be Truſted and Imployed in the men- 
tioned Credits by me Propoſed, eſpecially the laſt 
with a honourable Encouragement, ſuch as his 
Merit, and large Capacity in thoſe Afarrs doth and 


will, I believe well deſerve. 


I forbear to inſiſt further upon what is offered, 
ſeeing the Matter of both the firſt and ſecond Propo- 
Jal, for eſtabliſping the mention d Credits is plain, 
wanting, I ſuppoſe, no more Explanation, than 
what is given, and the Equity and Reaſonableneſs 
of both, with the Natioval Profits accompanying 


r f 
ftttthem ſo evident, as may make it a waſting of An 
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and Pains, to fay any more, than what I wu . 
And therefore I ſhall put an end to > the at 
Diſcourſe with this Concluſior : 
That by all that hath been ſaid, it > lem, aps 


_ pears, that ſomething of the Nature of thele Pro- 


poſals, which I have offer d, is abſolutly nos, 
as a Relief in our preſent - Difficulties, and for a 
deſirable Change into a better State of all our Natio- . 


nal Concerns. 


Other Means, © auch as regul ating. y my Proki- 
bitions upon Import, encouraging of Mannfa@uries, 
&c, can give but very ſorry proſpects of Help, and 
at a great diſtance, while in the mean time the 
Nation wants a preſent ene For iſo > nn 
and encouraging all Deſigns of Trade, dy 


put all hands toWork, and thereby Tread r 1 70 


all its preſſing wants; Which, without ſome- 


thing of the nature of what is contain d in this 


Treatiſe, is in vain to be expecteeecc 

So that, 15 the Parliament ſhould riſe without ta- 
King notice thereof, and doing ſomething for an eſfecku- 
4 Remedy, it may make all Well-wiſhers to their 
Conntrey ſad, to think what the Event may prove, 
before there is another Opportunity of; altering. ang ej 


bettering its . © 


| Eſpecial! y conſidering, that b ſuch an Op- 5 
portunity again offers, we are like to 80 into a 


: . Treaty with England. 


And that it is the common bes and Kere ofall 
Men, to endeavour and expect a cheap Bargain, 


* Ingealing with 'thoſe;who are under pinching Meet 
3 rom 
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from which they have no way to deliver them - 


ſelves, but by ſuch means as they ſhall think fit to 


allow them, with whom they treat. 


Whereas on the other hand if a 27 5 ſees us 
going prudently and effeFnally to Work, for putting 
Our public Affairs in ſo good Order amongſt our ſelvet, 


as is like ſpeedily to advance all our National In- 


tereſts, and enable us to ſtand on our own Feet whe- 
ther they help us or not; They will ſoon find them- 


ſelves concern d to allow us good and honourable 


Terms for our laſting Friendſhip, which in the one 


caſe muſt appear to them a much more valuable 
Purchaſe, and conſequently worth a great deal 


more to be beſtowed for it, than in the other. 


By what I have offered, I am ſure, that with 


the great Satisfaction, both of my Conſcience and 


Rational Judgement, I have by God's Aſſiſtance, 


really and eminently conſulted my Conntreys Good, 
aud effeFual Service in 4 time of need. And J hope, 
aw able to defeat all Objections that can be made 


in the contrary, if the Juſtice is done me, and 1 
may ſay to the Nation, that I am allowed to an- 
{wer them, before theſe Propoſals are reje&ed. 
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